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Business

Tax relief hope
for inventors

INNOVATIVE businesses are
being urged to act now to reap
the benefits of the Govern-
mentds proposed 6Patent Box7
tax relief.

The Government is proposed
that income from patents will
be taxed at a reduced rate of ten
per cent as opposed to the fore-
cast rate of 23 per cent.

The ten per cent tax rate will
be phased in from April 2013 . a
move that is ultimately expec-
ted to save UK companies about

1 billion a year.

Paul Harris, senior manager
at accountants PwC in the East
Midlands, said: 6The Patent
Box is key to making the tax
regime competitive for innov-
ative companies and will help
putthe UK backonthemapasa
top location for innovation.

6Given the new regime is
intended to apply to income
after April 2013 from any new
or existing patents granted,
businesses should be review-
ing their patents now to ensure
they are able to use it to their
full advantage.7

Profits warning
at carpet giant

RETAILER Carpetright has
warned that profits could suf-
fer as the consumer spending
squeeze takes its toll.

The carpets, flooring and
beds group, which has 503
stores in the UK and 643
group-wide, said UK sales in
the 12 weeks to October 22 were
down three per cent.

Chairman and chief execut-
ive Lord Harris said heavy pro-
motions and a higher propor-
tion of beds had hit profitab-
ility at the chain, which has
already issued two profits
warnings this year.

Underlying pre-tax profits
would as a result be at the
lower end of current expect-
ations of 11.8 million to 16.9
million, Carpetright said, com-
pared with 16.9 million in the
year to April.

Consumers pay
off card debts

CONSUMERS paid off more in
credit cards than they bor-
rowed last month, suggesting
households are continuing to
tighten their belts, figures
from the British Bankers3 As-
sociation show.

The associationss High Street
Banking report said that new
spending on credit cards was

6.8 billion in September, down
from 6.9 billion in August.

The report said 7.1 billion
was paid back last month,
slightly less than the 7.2 bil-
lion of repayments in August.
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New centre set to boost
green technology sector

By Mark Patterson

NOTTINGHAMSS first dedic-
ated centre for new green tech-
nology firms will be ready to
take its first tenants by the end
of November.

The Nottingham Cleantech
Centre is being developed in
13,000sq ft of existing office
space off llkeston Road, near
the University of Nottinghamis
Innovation Park, by business
partners Bob Pynegar and
Nick Gostick.

As well as office and work-
shop space for up to 20 new and
growing businesses working in
areas such as solar, wind power
and biofuels, it will offer ten-
ants the chance to use the
structure to test innovative
technologies and materials.

New kinds of solar panels,
for example, could be tested on
the roof of the building.

The centre, in St Peterls
Street, should be ready to take
its first tenants by the end of
November while development
of the main incubator space
should be completed by next
summer.

Mr Gostick is the former
manager at BioCity, the unit for
up-and-coming science firms
in the city centre.

He said the decision to de-
velop an 6incubator? for green
technology companies in part
reflected the sheer number of
local fledgling businesses in
the sector he had met over the
past few years.

And following the BioCity
model, which has created a
bioscience cluster of regional
and national importance, he
hopes that the new unit will
lead to the development of a
significant cluster of green en-
ergy firms.

6The companies we want to
attract here will have different
kinds of technological focus,7
said Mr Gostick.

6They may be businesses
which take an innovative ap-
proach to designing new kinds
of solar and wind technology.

6They may work in anaer-
obic digestion or areas such as
biofuels, green chemistry, en-
ergy efficiency, smart grids
and recycling.

6What they will all find here
is a busy, dynamic place which
supports their business, that is
practical but is also a pleasant
working environment and
somewhere they can bring cli-
ents and customers.

6There will be workshops
and small office suites.7

Mr Gostick has left BioCity

Start-up centre: Nick Gostick, managing director of Inntropy, at Ramtech

House, the new 6incubator7 for green technology businesses.

after seven years there but is
continuing to run various
events on its behalf, including
an environmental entrepren-
eur school next month.

Business partner Mr Pyneg-
ar is an entrepreneur who
owns Ramtech House, the
building in which the new
centre is being developed.

The pair have formed a new
company called Inntropy,
which will manage the centre
from a ground-floor suite.

Although other potential
buildings in the city were
looked at, Ramtech House has
the advantage in that it is close
to the University of Notting-
hamis Innovation Park. It is
hoped that the new centre will

What they
will all find
here is a
busy
dynamic
place
which
supports
their

business
Nick
Gostick
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attract new spin-out firms
from the university.

Mr Gostickss choice of build-
ing was also influenced by a
visit he made to a large green
technology business centre in
Richmond, Virginia, in the US,
last year.

The building was a large
warehouse on an industrial es-
tate lacking any notable en-
vironmental credentials.

However, tenants were al-
lowed to use the warehouse to
test their technologies and the
basic nature of the warehouse
helped keep rent down.

Businesses interested in the
new Nottingham Cleantech
Centre can contact Mr
Gostick at nick.gostick@in-
ntropy.co.uk

Minister will address volunteer event

MINISTER for Civil Soci-
ety Nick Hurd is visiting
the East Midlands next
month to speak at an event
aimed at helping voluntary
sector organisations to be-
come more effective by us-
ing voluntary business ad-
visers.

The Building the Big So-
ciety Event is being organ-
ised by the Institute of Con-
sulting, the Chartered
Management Institute and
Women in Management.

It is designed to bring
together their
and Civil Society organisa-
tions, to help those organ-
isations to hone their busi-
ness skills.

John Cox,
Consulting regional chair-
man, said: 6We have many
members who have ex-
pressed an
providing free consulting
and voluntary support to
Civil Society organisations
and we have plans to set up

members

Institute of

interest in

Coalition

an East Midlands volun-
teer register.7

A green paper said the
Government
wanted to see a strong net-
work of support providers
and investors. Mr Cox said:
6This event will help us to
begin to seize the initiative
with our members in the
East Midlands.7

Ron Simpson, regional
chair of the Chartered
Management
said it wanted to respond to

Institute,

the Governmentis call for
business to work with the
third sector to build the Big
Society.

Sandra Pollock, national
chairman of Women in
Management, said it
wanted to push forward to
achieve the Big Society and
have a positive impact on
people.

The event is being held
on Thursday, November 10,
at Radisson Blu Hotel, at
East Midlands Airport.

Stock prices

FTSE 100 5525.54 -22.52
American -0.18
Express 31.09

Gannett 709.81 -26.31
Hess Corp 37.33 -0.88
Microsoft 1696.52 -6.90
Motors Liquidation 46.99

Wal-Mart Stores ~ 35.64 +0.07

AEROSPACE & DEFENCE

Avon Rbbr 288 -2

BAE Systems 281%  -3%

Rolls-Royce 723  +18

AIM

Brady Plc 77

Dawson Intl 1'%
Highland Gold +6

Mining 190

London Security 1752%

Man Brnze 35 -1%

AUTOMOBILES & PARTS

GKN 194% +%
BANKS

Barclays 180  -6%

HSBC 525 -5

Lloyds Banking Gp 35 +%

Ryl Scotland 25'% +1s

Stan Chart 1412 -14%
BEVERAGES

Diageo 1307  -37

SABMiller 22% -h
CHEMICALS

Croda 1895

Elementis 98 136%  -1%

Johnsn Mat 1833 +19

CONSTRUCTION &

MATERIALS
Balfour Beatty 257%  -4%
Costain 200 +5
ELECTRICITY
Drax Gp 517 -13
Intl Power 332% +3%
SSE 1345 -4

ELECTR. EQUIPMENT

Laird 138%  +1'h
EQUITY INVESTMENT
INSTRUMENTS
Alliance Trust 3367 -
FIXED LINE
TELECOMMUNICATIONS
BT Gr 183%k  +%

P
Cable & Wireless -1k
Comm 35%

Cable & Wireless -
Wwide 27%

Colt Group 100% +5%
KCOM 71 1%
Talktalk Telecom 133 -2%

FOOD & DRUG RETAILERS

Morrison W 300%  -1%
Sainsbury 303 -3%
Tesco 403 -2%

FOOD PRODUCERS

AB Food 1085 -9
Tate Lyle 652  -1%
Unilever 20% -

GAS, WATER &
MULTIUTILITIES

Centrica 301 -7
National Grid 634  +4'%
Pennon Grp 694 -5
Severn 1516 -9
United Utils 613 -3

GENERAL FINANCIAL

3i Group 208% -
ICAP 410% -16%
London StockExch 906%  +4%:
Man Group 156 -%
Provident Financial 1089 -4
Schroders 1363 +13
Schroders NV 1164 +1

GENERAL INDUSTRIALS

Cooksn Grp 495%  -20%
Rexam 338% +s
Smiths Grp 971 +7
GENERAL RETAILERS
Ashley L 19% 1%
Carphone Whse 331 +4%
Dixons Retail 12% +h
Home Retail 102%  -2%
Inchcape 326" 3%
Kingfisher 262  -6%
M &S 332% -2k
Mothercare 182 -9
Next 26'% %
WH Smith 544", -13%

HEALTH CARE EQUIPMENT &
SERVICES

Smith Nph 5697 -13
HOUSEHOLD GOODS
Aga Rangemaster  76% -
Barrat Dev 90%  -1%
Persimmon 507 +4
Reckitt Benckiser ~ 33% -1
Taylor Wimpey 37'% -

INDUSTRIAL ENGINEERING
Charter 860

IMI 796 -2
INDUSTRIAL METALS
Ferrexpo 307% -2
INDUSTRIAL
TRANSPORTATION
BBA Aviation 182% B

LIFE INSURANCE

Aviva 340% -6
Lgl & Gen 105%  -1%
Old Mutual 109%  -1%
Prudential 649  -9%
Resolution 281%  +4'h

Standard Life 213%  -1%

MEDIA
BSkyB 721 -13%
D Mail Tst 409%  -8%
ITV 62'% -
Johnston Press 4%
Pearson 1174
Reed Elsevier 540 -2
STV Group 111%  +1%
Trinity Mirror 46 +h
Utd Business 509% -9
uTv 17% 3%
WPP 650%  +3
Yell Group 3% +hk
MINING
Anglo American 23 -
Antofagasta 1152 -26
BHP Billiton 1960% -35%
Eurasian Natural -8
Res 676%
Fresnillo 1584  +28
Kazakhmys 918%  -6%
Lonmin 1080 -32
Vedanta Resources 1263  +34
Xstrata 1014%  -1%
MOBILE
TELECOMMUNICATIONS
Inmarsat 478%  -9%
Vodafone Group ~ 174%  -1%

NONLIFE INSURANCE

Admiral Grp 1220 +1
Jardine -5%
LloydThomson 712

RSA Insurance Gp 111% T

OIL & GAS PRODUCERS

BG 1378 +51
BP 457 +19%
Cairn Energy 297 -2

Royal Dutch Shell A 227 -
4
Royal Dutch Shell B 227 -

8
Total 32% s
Tullow Oil 1423  +10

OIL EQUIPMENT & SERVICES

Amec 911%  +3%
Petrofac 1407 +11
Wood Gp(J) 605% +10

PERSONAL GOODS
Burberry Gp 1276 +30

PHARMACEUTICALS &
BIOTECHNOLOGY

Astrazeneca 30% <
Axis-Shield 4687%

GlaxoSmithKline 1382  -9%
Shire 1952 -31

REAL ESTATE

Brit Land 498%  -21%
Captl Shop Cent  328% -11%
DTZ Hidgs 22%
Hamrsn 392 -17%:
Land Secs 668 -24%
Segro 2371 -8%

SOFTWARE ETC SERVICES
Autonomy Corp 25%

Computacenter 375% -
Invensys 212% -2
Logica 92'% T
Misys 271 +3%
Sage Group 277% -1

SUPPORT SERVICES

Berendsen 4457  +5%
Bunz! 813"% +2
Capita 730 +16%
De La Rue 840 +2
Electrocomp 218  -1%
Experian 780°% -5
G4s 240 -3
Hays 78'% 5
Homeserve 470% +
Menzies J 495 +5
Rentokil 72% +h
Smiths News 96%  +1%
Wolseley 1816  -24

TECHNOLOGY HARDWARE &
EQUIPMENT

ARM Hldgs 590 +14%

Psion 50%

Spirent Comms 129'% +s

TOBACCO
British American

Tobacco 28'%
Imperial Tobacco — 22% <

TRAVEL & LEISURE
Bwin.Party Digital 115  +3%

Carnival 22% %
Compass Grp 562 -3
easyJet 358%  -2%
Enterprise Inns 31% -k
FirstGroup 331% -
Go-Ahead Gp 1393 -16
Greene King 4527, +%

Intercontinental -1
Hotels 1123

Intl Cons Airlines +%
Gp 165%
Ladbrokes 139 -
Mitchells & Butlers 240% -k
Natl Express 229  -1%
Rank Org 129  +1%
Ryanair 282% -1k
Stagecoach Group 245%  -3%
TUI Travel 167%  -4%
Whitbread 1696
William Hill 228%
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